......

(* (&
$118$/ 5(3257
\%‘\‘»

\XY\ 1A SN
\\‘Q" "
/

0

'




SOFHGX&KDP S GHO D/ W IGRU
YAXWHY
( RP#HIHFRU
r

U ( XURSHDQ* HRWHUP DO GHU\ &RXQAO( * ( &

7KLY $ QQXDO5 HSRUWAZ DV SUIHSDUHG B\ (* (& $@W KW UHVHYHG 1 R SDWARI WKLY GRFXP HOAP D EH UHSURGXAHG
GMMEXWG RUWDQP WHG LQDQ IRP RUE\ DQ P HDQV IQFOGIQ) SKRWFRS\ IQ) UHFRWGIQ) RURWHUHBPARQE
RUP HRKDQEDCP HKRGV Z IWRX\WH SURUZ UMQ SHUP MRQ Rl WH SXEQKHU ) RUSHUP MIRQ UHTXHWW Z UM VR
WH SXEQKHU $ @GDVD DH DAFXUDWA DQG LQ DAFRWGEDGAH Z WK DYDIDE®! UVRXUAHV ,Q QR FDVH \KD@WH DXWRUEH
@E® IRUDQ ®W RUGDP DJ H UHVX®AQ) [URP WH XVH RI WKLY GREXP HQW

$ QFROMQAADG LQ RUP DARQ FRQMICHG LQWLY GREXP HOAP D' EH XVHG RQD Z W WH Z WMMQ FROVHARI (* ( &




7% (2) &217(176

$: 25 )520 (*(&635(6, (17

$9R 87 (* (&
5 HSUHVHQAQD VKH ( XURSHDQ * HRWHUP DO, QGXVIAR
2 XUO IWRQ 2 XUO HP EHW/
(* (& YRDG
(* (& 6HFUVIDUDW
&HOEWDAQ) 6XFFHW ( * ( & 5HDFKHV 0 HP EHW/0 LGMRQH

32/ ,&<
$ 0 RP HQRXV <HDU) RU* HRWKHUP DO
(* (& V3R@A ,QVDWYHV
& RQUXOMARQY DQG & RQMEXVIRQVRQ. H\ ( XURSHDQ/ HI IMDMRQ
2 VKHU5 HBIYDQWBRAR\ 7RSIFVIQ
: KDW&RP 1QJ 1Q

&20081,8$7,21
6RFAIDO0 HGID 1 HZ VBMWMY ) WK 1 HZ V
. H 3XEQEDARQV
CH  HELQDWYY
CH (YHOW
( XURSHDQ* HRWKHUP DO&.RQI UHW

352-(&76
&RRAY ' RZQ
50", +(%$7
6$3+($
* HROR 2 67
* HR6P DUV
* HRWDLOHW
5+ & 3OWRWP
(7,3 * HRWHWP DO
* HRWHWP DO *
*(27+(50 )25%

(*.$
0$5. (75(3257

0 (0 % 56+,3
. K\ %HFRP HDQ(* (& 0 HP EHU +RZ \R -RIQ
2 XU$ PAYVIHV
1HZ (* (& 0 HP EHWIQ






$: 25" )520
(*(&635(6, (17

C7KH SDWAX HDUKDV VHHQ
XQSUHAHGHOWMG J LIRZ WK DQG
DFFHSVEBQRH Rl J HRWKHUP DO
HQHUW\ 1Q ( XURSH FDVEOVHG E\
VHYHLDODQGP DN LQMDWYHY DQG
GU MDWH GHAMRQV D

" HDU(* (& P HP EHWY DQG UIHVSHAMG LHDGHW/

WY P\ J UHDWS®IDVXH VR LQARGXFH \ RX VKH
HUKW HGMRQ Rl (* (&B/ $QQXDO 5HSRWV
ZKIFK PDUW DQRWHU \HDU R WLJQULEDQW
SRRILW DQG DRKIHYHPHQNM Rl RXU
DWRFIDARQ FRP SRVHG QRZ Rl P RUH VKDQ

PHPEHY DQG RXWDHV RXU
H SHAVIMRQV IRU SXWXIQI VKH J HRVKHUP DO
GHFDGH

$V ZH HGFWRQ GHYHRSP HQWV 1Q ZH
DIH DWD SLYREOWP H IRU VIKH J HRVKHUP DO
VWARU  7KH  SDW \HDU KDV \HHQ
XQSUHFHGHOMG JWRZVK DQG DFFHSVDQFH R
JHRWHUP DOHQHU\ 1Q ( XURSH FDVDOVHG E\
VHYHWDO @QGP DIN' LQVDAYHY DQG - B4 IMDVIYH
GHFMRQV

)WRP WH SRR SHUSHAWH RQH Rl WH

KUUKQ KW RI ZDv. WWH ©OQGP DWN
UHVROMRQ DGRSWIG E\' WH ( XURSHDQ
3DUWIDP HQW

(*(&$118$/ 5(3257

7KV UHVROMRQ HP SKDMMVHV WWH QHHG IRU D

FRP SIHKHOULYH  ( XURSHDQ  * HRWHWP DO
BWDMI\ VR UHP RYH UHI XOVRU DQG 1LQDQRDO
EDWHY VHWF®DU VLI HW DQG EXI@B D SDWK
IRU WWH GHYH®RSP HQWVRI J HRWHUP DOHQHLI \
1Q ( XURSH

,Q DGGMRQ WH UHVROMRQ FD@ [RU \KH
FUHDMRQ R D JHRVKHUP DOLQGXVAIDO DADQFH
VR WUHDP @H HIXOMRQ 1 IODQAIQ)  DQG
LOYHWIP HQADPYIVIHV K D FUXFLDOWMS VRZ DUGV
XQRFNQI ViKH 1 X@ SRWQUDO R J HRVKHLP DO

HQHUI\

7KH IICDOVDARQ Rl WH C) WIRU D SDFNDJH
DQG Rl QHZ IQVDAWYHV ILRP WWH (8 * LHHQ
" HDOK ( GIFVELW 0 DUNHW HWJ Q & UMFDCE DZ
0 DWMUDY $ FWDQG 1 HW=HR ,QGXWd $FWK
ZDV DQ IPSRUDQW PIGMRQH IRU ViKH
JHRWHWP DO IQGXWM DV D QXPEHU Rl IW
FUMFDCSRYIMRQV GILHAD DI | HPWRXUVHRVRU



$

(*

25' 520
(& 635(6, (17

/ RRNQJ DKHDG R DJ DIQWD EDFNGLRS
Rl HBIPVRWDOSIRFHWHY ERWK 1Q WH ( XURSHDQ
8 QRQ DQG JBED® ZH UHP DIQ XQWDNHQ 1Q
RXU FRPP WP HQNV VR DGYDQFH  J HRWHWP DO
HQHU\ ' HVSIW WH XQFHWEIOW LQKHUHQWIQ
VXFK WDQMMRQV Z H DUH FRQI LGHQWMDWMXHY
HOWQ) VR HQHU\  VHRIXUW  VXWRLQDE®
GHYH®RSP HQVDQG WH QHHG IRU D \P RRWK

HQHU\ WDQUMRQ Z LOUHP DIQ DWVKH 1RUHILRQWV
Rl WH SROAFDOD) HQGD

) RU(* (& RXUIRFXV HP DIQV GHWP IQHG : H
Z10 WIYH VR HQXWH WH GHYHRSP HQW R
WREXW (8 DG QDARQDO JHRWHWP DO
VADWI IHV  SURP R 1IQDQFIDOUMN P W) DMRQ
WP HZRWN DQG EXI@ \WDWAJLIE SDUHUKISY
ZIMC N WENHKRGHY VR VHREXUH WH

VMBIQDE®! JWIRZW DQG SWRP IQHQFH R
J HRWHUP DOHQHUI\

H DUH FRQI IGHQAWMDARAXHY

LHDMQJ VR HOHU\ VHEXUW

,Q FRQFOMRQ ®MWXV VH H WH RSSRUMQMHY
DQG FKDBIQUHY 1Q IRQN R XV ZIWK
GHWP LICDWRQ DQG UMMAIHQFH UHDIILLP 1QJ RXU
FRGIPWYH FRP P VP HQAMVR P DNH J HRWHUP DO
HOHU\ WH EHGRFN Rl ( XURSHB/ HQHU\

WDQUMRQ SWRIWDP P H
7KDQN \ RX IRU \ RXU FROAQXHG VXSSRUWVDQG
GHGIFDARQ 0\ HWQGHG WDQW VR WH
HGLVRUDOMDP 1Q %4 XWHY | RUVKLY LHSRWV

( QR WH UHDGLQJ

0, /26%$17,&6
(*(&35(6," (17

\XWILQDE®! GHYHRSP HOADQG WH
QHHG IRUD WP RRVIK HQHUI\

WDQUMRQ Z L@UHP DIQ DAVKH
| RUHILROARI VH SROAFDCDI HQGD

(*(&$118%/ 5(3257




SR 87 (* (&
A IS I



$R87 (* (&

5(35(6(17,1* 7+( (8523($1
*(27+(50$/ ,1' 8675<

7KH ( XURSHDQ * HRWHUWP DO ( QHU\ &RXQFO
(*(& IV D QRMRUSWRIIW RUDQIVMRQ
SIRPRWQ D® DSHAW Rl WH JHRWHWP DO
LGXWMM ) RXQGHG [Q (*(& DPV W
SIRPRW DZDHQHW DQG DSSTFDMRQ Rl
JHRWHWP DO HQHU\  1Q (XWRSH E\ \KDSLQ

SRIA 1P SIRYIQ) LQYHWR HQWFRQGMRQV DQG
VWHUQI UMVHDUFK

(*(&$118%$/5(325™

i ﬂﬂiﬁ-‘mi«i‘ e

\WKDV RYHU PHPEHW IlRP  FRXQMHV

WL [WRP  GHYHRSHYW WR  HTXISP HQW
P DQXIDPXUHY  HQHU\  SWRYIGHY  QDARQDO
DAWRADARQY FRQUXGEQW  UHVHDUFK  FHQAHV

JHR®RIIFDO WXUHV I RYHUQP HQW DI HQFLHV

GHSDURP HOV DQG SXEQF DXWRUMHV 7KLV
P DNHV (* (& HWHQAD® WHSUHVHQDAYH RI WKH

HQWH J HRWHUP DOVHRVRU

* HRWHUP DCHQHU\ DABDUV 2 D $ LSRUWAVRQHRI
WH P DQGUYHYRI &2  HP MRQV UHGXPURQY

L _.Ht;‘lﬁ'"q B

| &

S

Y



$9287 (* (&

_'.-:f

2850,66,21

(* (& VP DMMRQ VR EUQI VRI HWHU( XURSHDQ
JHRWHP DO PDUMNHW SO HY W P DWH
JHRWHUP DOHQHU\ GHS®\ HG DDRYHU WH ( 8
DV D NH VROMRQ VR WH GHFDIEERQVDARQ Rl
RXUHFRQRP \ 7KLV LOFOGHV

. ' HHHBSIQ) WRXQG SROA WP HZRUWW DQG
I LQDQFLDOLOMKP HOW

. ,QFUDMQ) WHWHDUFK RQ JHRWHUP DO VRXUFHV
DQG WIFKQR®J LHV

¢« JUPLY IQQRYDMYH SRAIFHV VR GHYH®S
JHRWHUP DOHQHU\ 1Q ( XURSH DQG EH\ RQG

2850 (0 % 56

(* (& LV WH YRIFH Rl WH JHRWHUP DOVHRRU 1Q
(XURSH (DFK P HP EHU EUQIV XQTXH H SHUAH

IOMIKW DQG UHVRXUFHV FRQMEXWQI R (* ( &B/
FROPWH HIRW 1Q DOR DGYDQAQ) JHRWHUP DO
WIFKQR®RJ IV GUYIQY  LQORYDARQ DQG XQERFNQY

QHZ RSSRUXQUMHV VR LQFUIHDVH UMVHDUFK DQG \KH
GHYHBRSPHQN R WH JHRWHWP DO LQGX\W

Z RUBZ IGH

(* (& HSUIMHOW

HQAAHY P HP EHW/ FRXQAIHV

7KH IXQODMRI RXUO HP EHY/ LV DYDIDE®! KHWH




(* (& 9 $5'

0,/26%$17,&6 0 $5&2 ¥$5(6,

(* (& 3UMGHON  (* (& 9LFH 3UMGHQW
*38 .3 *(2)/8, 78592 (1 6S$

— — e

—_— =

/ T . e \A\ l

.$0,/%$ =%$%/$ 52' *(5*500 ,6%%//$1%$5 ,1, 6$5$0217202/,
3,2752: 6. % 2 WGQDY 0 HP EHU 2 WEQDY 0 HP EHU 2 By 0 HP EHU

(* (& 9IFH 3UMGHQWV JHR(1(5* ( )5$81+2) (5 ,(* (1(/* WHQ3RZHU
YONHU+ XJ KHV . RQHSW P E+

0 $57,1% 786&+/ $77,/% . 8-%8B6 -$9,(5
2 WEDY 0 HP EHU 2 GECDY 0 HP EHU 85&+8(* 8.%
&URDADQ+\GRFDIERQ ~ * HRMHP DQ([SUHW 2 LB 0 HP EHU
$IHRA /7 *(23/$7
8 QYHWGDG 3ROMFQED
GH 9DBIAD
















































































































